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ROCKAWAY
ROLLING MILLS

CORPORATION

An old e$tal lithe J iron man
ufacturing buiincu.

MilU sold to capacity.

Net uteti in exces$ of
$500,000 with ample work-in- g

capital (or capacity
operations.

Capitalized for 60,000
aharet. no par value. No
preferred ttocL No bonda
or other obligations except
current accounts not due.

Average earnings before
Federal taxes for last four
years over $3 per share on
entire capitalization.

' TRADED IN ON
NEW YORK CURB

tComplett idafuinlxhei upon request

'esTABuavsaisoo
41 BROAD ST,NErrTJRK

.Phone --Br&ad 35

CARSTAIRS & CO.
MEMBERS

New York Stock Exchango
Philadelphia Stock Exchange
New York Cotton Exchanga

STOCKS and BONDS

71 Broadway
FAone. Boulini Green-611- 0.

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Investment Securities.

62 CVar St., New York
Chicago Philadelphia Boston Buffalo
ijeveiana Ualtlmore Minneapolis

SINCLAIR GULF CORPORATION
NOTICE OF

SPECIAL MEETINO OF STOCKHOLDERS
FOn CONSOLIDATION.

To the Stockholdtrt of
Sinclair Out Corporation:

NOTICE IS HEREBY GIVEN that a
special meeting ot the stockholders of Sin-
clair Gulf Corporation, a New York Cor-
poration, will he held at the office ot the
corporation. Rooms 11:3-312- No. 129
Broadway, In the Uoroutrh or Manhattan,
City and State ot New York, on the $$d
day ot September, 1919, at twelve o'clock
Boon (or the purpose

(1) Of considering an agreement, bear
Ins; date the 25th day of August, 191.
heretofore made and entered Into by and
on behalf of Sinclair Gulf Corporation.
Sinclair Oil & Refining Corporation and
Sinclair Consolidated Oil Corporation, cor-
porations of the State of New York, by
their respective Hoard, ot Directors, where
by eald corporations have agreed to con-
solidate, pursuant to the provisions ot the
lluslneas Corporations Law of the State of
Js'ew York;

(1) Of voting upon the question whetheror, not such agreement so made and en-
tered Into shall bo ratified, assented to,
Approved and adopted, and such consol-
idation consummated;

. (J) Of taking any other aotlon In the
premises and transacting any other busi-
ness that may properly come before the
meeting.

Such agreement will be submitted to the
meeting of the stockholders hereby called
and every stockholder attending will be
lurnlshed with a printed copy thereof, andat any time before such meeting any
etockholder will be furnished with aprinted copy of such agreement upon ap-
plication therefor, during business hours,
to A. Stelnmetz. the Secretary of the cor-
poration, at his offlce. Rooms I121-312- I,

o. 120 Broadway, in the norough of
Manhattan. City and State of New er

books will be closed at the
close of business September the 11th. 1919,
and will remain closed until the close ot
business September Slrd, 1919, or the day
Soliowlng any later date to which the
Special Stockholders' Meeting may be ad-
journed.

Dted. August 25. 1919.
BY ORDER of the Board of Directors.

A. STEINMETZ. Secretary.

A PROMINENT INVESTMENT
BANKING HOUSE,

with ol:e In Philadelphia and
other cities, is In position to handle
rellablo Investments ot any char-
acter. May v.e hear what you have
to offer?

Address:
KTJ1IN & CO.,

iOl-2- 0 Bellevue Court Bldr..
HIS WALNUT ST.,

PHILADELPHIA, PAS

DIVIDENDS AND INTEREST.
.1 wn.- .-

'f American Woolen Company

(Mnsa-.chusot- Cot oration)
r QUARTERLY DIVIDENDS.

T? Notice Is hereby given that the regularr, quarterly dividends of One Dollar and
tSeventy-Fiv- e Cents (11,75) p.r share On

fin Preferred Stock and One Dollar and
oeventy-Flv- o Cents (11.75) per share on
the Common Stock of this Company will
be paid on Oct. II, 1919, to stockholders
of record Sept. 15, 1919.t

j. Transfer books will be closed at the close
. ct business Sep. 16, 1419, and will be

reopened at the opening of business Sept.
31, 1M9.

WM. IL DtVELLY, Treasurer.
Boston. Maes.. Sept. 4. 1919.f

THE DELAWARE ft HUDSON COMPANY.
New York. August 21. 1919.

A quarterly dividend of TWO AND ONE-- 1
QUARTER (2i) per CENT, on the cap-
ital stock ot this Company In favor of

,2. stockholders of record ot the close ot
2 business y has been declared, payable
.p nt the office ot this Company, 32 Nassau

street, in mis cny, on September 20, 1919,
grovlded that before said date there shall

received from the United States
Government a sum sufficient In the opinion
of the President, with other available

to pay the same, and payable at a
ionds.data

received.
when, as and It such sum shall

By order of the Board of Managers.
W. II. DAVIES. Treasurer.

Swift & Company
Vales Stock Yards, Chicago

Dividend No. 135
Sftdend of TWO DOLLARS (rZ00) par aharaon

stock of Bwlft AiCompany. will bo
paid on Oetobet 1.1919, to stockholders or record,
Heitember 10, 1919 as shown on the books af thu
Company, The 8tock transfer books will becloierl
Hep tern bar 10, 1919, an1 remain closed untl
October U 1919.

F. S. HAYVTARD, Seosscat

Aawican Telephone & Telegrtph Ce.
X dividend ot Two Dollars per share

will be paid on Wednesday, Oct. II, 1919,
ta stockholders ot record at the close ot
business on Saturday, Sept. 20, 1919.

O. D, MILNE, Treasurer.

A. A. Schneider Cbnnarea Job.
A. A. Schneider, formerly with tha

j? raw materials department of the MIdvalo
W Steel and Ordnance Company and tlio
; Cambria Steel Company, lias been ap-- j.

pointed manager of tho newly created raw
a. materials dlvlnlon of the American Steel
V-- 35 port Company, In his new field Mr.
J,' Sehnalder will handle Imports, exports

end domestic) sales of pig Iron, manga- -
See), carom ana low phosphorus. Iron
re ssi m &uys. sou ana coicn.

'FINANCIAL HEWS

AND COMMENT

Erratlo Trading Continues in
Stock Market and Profit

Taking Is General.

RALLY IS MADE NEAR END

Much of Loss Is Recovered and
General Tono of Strength-I- s

Imparted to List.

Trading In yesterday's stock market
was very erratlo again, with heavy
profit taking going on throughout the
best part of the general list, and ac-
companying this selling was n fresh
outburst of rumors concerning tho steel
strike situation. This had no very pro-
nounced effect, however, anywhere ex-
cept In a few of the high priced special-
ties' and the steel shares, but it tended-t-o

emphasize tho weakness In some
directions, and for the time being gave
the Wall Street market a very unsettled
appearance. Then It was realized that
what the head of the American Federa-
tion of Labor had said to the President
about tht steel striko had in no way
altered the situation, and the whole list
reversed Itself In the last hour, coming
back almost as quickly as It had de-

clined earlier in the day. Not all of
tho losses had been recovered at tho
closing, but tho market's tone was very
strong, and the Indications wero that
about alt of the readjustment had been
completed, so far as the leading issues
were concerned.

The real reason for the continued de-

cline In the market of course was tho
same as on Thursday, namely the un-
healthy technical sltuat'on. The fact,
that the Gompers letter about the steel
strike was made public tended to acceler-
ate the weakness, but in reality It
brought out little more than professional
selling. What the hoad of the Federa-
tion of Labor said to President Wilson
was nothing mora than he had said
some t me ago to the chairman of the
'Steel Corporation, and, therefore, bore
no significance whatever. The only
trouble was that it came at a time when
It could, be used to the best advantage
by those who have made It their special
duty for tho last few days to raid tho
market whenever there was the slightest
provocation. The declines which wero
thus recorded were rather severe in tho
case of such issues as Steel common
and Crvc ble. as might have been reason-
ably expected. But there was also
another side to the situation which was
really favorable from the point of view
of those who have been following the
constructive stde of the market. It did
just what they had been hoptng for
some time past, namely, It tended to
shake out the weakly held accounts bo
that the forward movement could be
resumed again without endangering the
whole underly'ng structure.

The weakness started right at Oft
outset. Another 10 point decline C
night In Cruclblo had the effect ot C

settling the whole market. But as sooti
as this weakness had run Its course the
market strengthened again until about
midday, when the letter concerning the
steel strike was made public. This was
the signal which brought about most of
the real weakness. It resulted In an
outburst of professional selling In the,
Steel SIOCKS, wnicn put aieei common
below 104 and forced. a further substan-
tial decline In Cruclblo. The rest of the
market followed tho weakness of the
highly speculative favorites, but nowhere
except In the case of the higher priced
specialties was the selling so pronounced
as It was1 In Steel. Then when it was
realized that nothing really new had
been brought out in the Compere letter
the market turned about in tho last hour
just as suddenly as it had weakened
and the 'whole list closed tha day sub-
stantially abovo the lowest prices of the
session. There were a number of special
stocks, however, that stood out all day
In spite of the unsettlement. One ot
these was Chandler Motors, which not
only held its ground, but closed the ses-

sion with a substantial Improvement
The foreign exchange market was

weak again. Sterling dropped sharply,
and there were further recessions also in
the case of francs and lire. However,
in connoctlon with the exchance situa-
tion It was learned that bankers are
hoping for developments shortly as a
result of the change In the Department
of Commerce. It has been this depart-
ment which boa held up nil of the
plans which tha bankers have made for
tha stabilization of exchanges, and it is
assumed that now that tho main oppo-

sition to the plans la out of the way
an announcement will be made very
shortly of t plan of furnishing for-

eign credits. This Is the only remedy
of the whole situation, and until Borat
plan of this character is in operation
no Improvements can be expected In the
exchange rates, at least sterling, francs
and lire. There was no special featurs
to the money market. Call money was
easy for the best part of tho day. but
closed the session at 6 per cent, no
doubt on account of tha extra demand
for carrying stocks over tha week end.

MONEY AND EXCHANGE.

CALL MONHT.

Mixed Collateral. I .' .All Industrial,
High
Low .. .... .......... 5
v..t 6
Renewals ..... 6H
k ear's aim
Tear's low ..... 1

TIME
Mixed Collateral.

Sixty days
Ninety uays... i4;Four months.. 6t8
Five months... (ttgt
Six montas....

COMMERCIAL
Prime Indoreed Bills

Sixty day:
Ninety

Receivable,
5K85W

Iajs....5!i5Vi
lARINO

of

6.1 SI J

t'1

I

i.iac .....

VA

All industrials.

Ninety

months.

Six

STAicuisn
Clearing Home exchanges. $S23.448,43; bal-

ances, $SS,524,S27: debit s,

9M.634: Federal credit bsl- -
sices, $40,114,415.

DOMESTIC KXCHANGB.
Boston, par; Chicago, par; St. Louis,

lie. discount: Sin Francisco, par: Montreal.
(S3.0614 per premium; Cincinnati, par)
Minneapolis, lQc. premium.

SILVER PRICE".
Bar Silver York. 11SKC. off tie.

London. Sid., up fa.: uexican
MKa. UP jHEtou KjtCHANQH.

Btrilcr d

.....415
Cables W

Trsncs
Demand
Csbles

normal
Rate

Exch.
4.8640 Sterllnr

2383
c.uis

HOU!

Msrks
Belgium

...So'.
...S32H

men

LOANS.

411

llongkonr ........
Shanghai

tt.tt Oreeca ................
40.29 Holland
iZ.il India

Bombay
49.84 Japan-Yokoh- ama

........
50.00 Philippine

24.90

41.43

42.SI
VIM
ti.ua
51.4$

Paris

China

Low

Scandinavia-Stockh- olm

Christlanlax.
Copenhagen

South America
Mo ..
Argentina (gold).,
Iluenos Ayres
Kpaln ,
bwtUcrland

Russia (currency).
euu ruDiea ..........

v. " J

llcnewais
Yesr's Wen..- .-
Year's

sixty days
daya

Four months.......
Firs months.
Btx

PAPER.
months.. ..5H06S
Other Names.

Three to six
months CHtf

is r.

reserve

$1,000

New

Low.

41M4

Last
1SU

S&tt

,TesterdBy'a Close
Demand

Checks.
4.1414
1.I6U

4K
$.40

1.S0H
17.00

try

45i
:U5
22.60
21.60

S5?i

n;
1S.85
5.4914

Bid
$.S

rubles s.llrota bills on London.

I
..6

C

3
low

6 1

4

i

M

In
In ooi

41 (U

ISO
$34 KX1

or

18

DO

43.

100

Prer.
Oloea.
4.14H
4.17H

t.ST
LIS

Cables.
4.WU
8.53H

Ml"

tsf
17.10

S7H

41

nu
41

34.90
22.75
21.75

42.40

a.iSL4
0.15

. Bankers. OotauarcUl.
2 2 --SiSH 2 !

to

ma. i Ait, i in t,

93H

3H
SV,
KK

96
35

113
Bcy4

103
134
117

66
11
S6U

44
68

102
96
94

7794
39

128
116

85
101
223
101
114
107

58
22
59
68
53
80
80
11

159
118

41
51

12S
1

113
90
18
98
26

10
132
. 30

11
26
83
70
53

150
31
99

190
55

285
66

9
Z4
42
63
25
61
74
Z4
44
51
14
S3
63
95
18
95
11
86

106
169
103

32
73

9
16
13
40

102
15
24
17
75

103
96
43
49
30
79

166
234

90
sova
78

102
S7
43
41

8
61
62
93
63

6
21
26
82

133
69

119
26
90
66
76
24
36
19

187
105
36
CI
82
81
20
30
49

200
112
210
112
109

81
48
80
40

100
194

27
52
16
12
18
28
47
68

47
IB
16
76
80

7
18

111
73
55
62
32
20
99
87
78
64
62
10

It
8

118
43
48
43
15
18
84
68
32

4
34

NEW

Day's sales...
Year dato..
rCiwrnrArrbTfT

44
41
93

'3
2

45
97
87

114
66

105
135
119
67
11
36

128
47
68

103
97
94
57
77
40

129
119

86
101
ZZ5
102
114
107

59
23
63
68
54
81
80
11

161
119

41
51

130
1

114
91
18

100
27

ii
133
31
11
26
34
70
53

151
33
99

210
55

236
66

9
24
43
65
25
62
75
24
44
86
45
63
67
96
19
96
llTn
86

108
169
104

32
79
10
17
14
47

105
16
25
IS
77

104
96
44
49
31
81

167
235

91
86
jar

103
87
44
42

9
62
63
94
62

6
21
27
83

134
69

IZ0
26
93
67
77
26
37
19

138
106
37
61

82
22.
31
49

zzo
113
216
114
111
32
48
81
41

101
196
28
62
17
13
19
38
48
64
87
48
88

77
81

7
19

113
78
57
66
33
20
99
88
79
64
55
10

7
68
68

118
43
44
44
16
19
35
58
22
65
33

$6

80c

4.80

60c

1.20

3

1

1

2
2

1

8
8
8

7
12

7
4

6

7

101

10

4
8
2

4
6

12
7

1
7
7

6
61

10
6

1
7,

a
4

tool

6
13

3

Bsles.

100
1700
1700
500

8800
100

C400
1100

300
100

11900
100

14900
100
600
300

9200
6100
200
200

34200
200

2S700
300

2100
1400

800
100

14300
2100

200
900

1300
100
400

1300
100

8000
300

1600
100

. 100
2600

88100
500
100

1600
600
200

42500
600
215

6500
800
100
700
600

1200
100

4000
1000
43800

3800
800

21100
200

3700
3000
1200
1800

300
1600

800
1000

100
600

S400
1100

100
1000
1700
100
500
800

1400
6100

21300

31800
200

1900
900
100

3400
300
200
700

1400
400
100
100

1800
700

1500
1200

300
1900

300
9100

200
200

6400
400
900

2100
100
100
100

2300
100

3200
2000
6200

800
400

2400
60000
22200

1600
200

1900
283
400
300
400

8800
Tiro

1600
19500

100
2100

300
500

1700
200
300
600
200
200
200

6300
3600
1300

100
64800

200
12900

100
2900

100
2700

200
700
400
600
200
400
400
400
200
200
600
800' 400
100

1900
100
400

1400
4100

14400
100

1800
800
100
200

41000
1800
2700

100
600
400

1000
16900

6600
1600

5, 1919.

Adams BxDresa..
Advanco numely.

6,

1919.

ajox KUUber
AJox Itubbor rights
Alaska Gold M
Alaska Juneau G M
Allls Chalmers
Am Agrlo Chem
Am Coot Sugar
Amer Bosch
Am Can
Am Can pf
Am car & Foundry
Am Car & Foundrv nf...
Am Cotton Oil
Am Drugelst Syndicat- e-
Am Hlda & Leather
Am Hldo & Leather rjf...
Am Ice
Am Ice rf.
Am Corp..
Am iiinscea Co pf
Am
Am Malt & Grain
Am Smelt & Ref
Am Steol Foundrios
Am Sugar Ref
Am Sugar Ref pf
Am Sumatra Tob
Am Tel & Tel
Am Tobacco
Am Tobacco pf new
Am Woolen
Am Woote'n pf
Am Writ Paper pf
Am Zinc, L & Smelt
Am Zinc, L & Smelt pf..
Anaconda Copper.
Associated Dry Goods...
Atch, Tod & Santa Fo. . .
Atch, Top & Santa Fe pf.
Atlanta, Blrm & Atl.
At, Gulf & W I S S.
Baldwin Loco Works
Baltimore & Ohio....
Baltimore & Ohio pf.
Barrett Co
kBatopllos SUnlnc...
Hethlehem Steo! 8 p o pf
ueimenom tstcel u.
Booth Fisheries. . . .
Brooklvn Edison Co
Brooklyn Rapid Transit.
Bklyn Rap Tr ctfs dep.
Bruns Term & R R
Burns Bros
BUtierick Co
'Butte Copper & Zinc...
Butte & Superior Cod..
Caddo Cent O & R
California Pack Co
California
Canadian Paclflo
Central Foundry
Central Leather
Central of New Jersey...
cerro de Pasco Cop...
Chandler Motors

& Ohio....
Chicago Gt Western...
Chicago Gt West pf...
Chicago, Sill & St Paul
Chicago, Mil & St P of .
Chicago, R I & Pacific. . .
Chi, R I & Pac 6 p c pf
Chi. R I & Pac 7 p o pf
unno copper
Chino Copper
Cluett, Peabody & Co..
Colorado Fuel & Iron..
Columbia Gas & Elec.

Cigar
Gas

'Con Interstate Cal Mln..
Continental Can .
Continental Candy
Corn Products Ref .

Co
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YORK STOCK EXCHANGE PRICES.
frnday, September

203.544,283

Marmoto....

IhternntionM

Locomotive

Petroloum...

Chesapeake

Consolidated
Consolidated

200'Corn Products Rof pf..
Crucible Stee!
Cruclblo Steel Co pf.....
uuoa uano sugar
Cuba Cane Sugar pf
Denver & Rio Grande ..
Denver & lUo Grande nf,
Dome Mines
Elk Horn Coal Corp of. .
Endlcott-Johnso- n pf ....
Erie
Erie 1st pf
Erie 2d pf
Fairbanks Co
Famous Plnyprs-Lask- y .
Fisher Body Corp
Fisk Rubber ..
Freeport Texas
Gaston, Williams Wig.
General Cigar Co
General Electric Co
General Motors Corn ...
General Motors Corp nf.,
uenerai .Motors Corp deb.
uooartcn, u v
Goodrich. B F. nf
Great Northern pf
Great Northern Ore ctfs
Greene Cananea Copper.
Gulf, Mobile & North...
Gulf States Steel
Haskell & Barker Car...
Illinois Central
Inspiration Con Copper.
intcrbor con Corp
Interbor Con Corp pf . . .
Int Agricul Corp
Int Agricul Corp pf
Int Harvester Co new. ..
Int Mer Marino
Int Mrr Marino pf
International Nickel ...
International NIrkel pf.
International Paper ....
Internat Paper pf stpd. .
Jewel Tea
Jones Bros Tea
Kansas City Southern...

ld Tire
lOOIKelly-Spr- g- 8 p o pf

Kennocott Copper
Keystone Tire & Rubber,
Kress, S II, & Co
Lackawanna Steel Co ..
Lake Erie & Western pf,
lieu iiuuuer a xiru.
ienign vauey
Liggett & Myers Tobacco.
Liggett & M Tobacco nf
Lorillard Tobacco
Lcrlllard Tobacco pf....
Louisville & Nashville...
Manhattan Shirt
Maxwell Motor
Maxwell Motor 1st pf...
Maxwell Motor 2d pf...
May Dept Stores
Mexican Petroleum
Miami Copper
MWvale steel & ora.....
Minn & fit Louis new....
Missouri, Kan & Tex...
Missouri, Kan & Tex pf.
Missouri Paclflo
Missouri Pacific pf
Montana power. .
National Acme Co
Nat Arlllno & Chem.
Nat Aniline & Chem pf..
Nat conduit & cable..
Nat Enam & Stamp...
National Lead Co
Nat R R of Mex 2d pf...
Nevada Con copper...
New York Air Brake..
New York Central
New York Dock
New York Dock pf. ...
New York, N H & II. .
Now York, Ont & West..
Norfolk & Western
X-- t. TT

.irtlUUlU SUA.ll!U. ...... .
Nova Scotia S & O.
onio dues Gas
Ohio Fuel Supply
Oklahoma prod & Her. . ,
Ontario Silver Mining-..-.

Owens Bottle Co
Paclflo Gas & Electdo...
Pan-Am- er Petrol & T...
Pennsylvania R R.
Pcnn Seaboard Steel
Peoples Gas, Chicago..,.
Peoria & 'Eastern..
Pere Marquette
Philadelphia Co
T)l m A ..- - .
A ici vo-- m 1 u tv uiv kv .....
Pierce Oil Corp
Plttsburtr Coal of Pa

1,479,348

eOOlFltUburg tl .West Va....

1918.
831,623

1917.
.674.140

126,232,757
Open I High-- 1 Low-- I Clos I Net

Ing. I est. est. Ing. Cheats.
43 43 43 43 I 77"
41 42 40 40
91 91 90 91

4 4 4 4
3 8 8 3
2 2 2 2

45 45 43 44 1
96 97 96 96
88 88 86 86 1

112 112 112 112 1
66 50 54 55 1

104 104 104 104
136 137 133 134 1
117 117 117 117

57 67 66 67
11 11 11 11
33 38 35 86 1

130 130 127 128 1
47 47 47 47 ..
69 69 '69 69

103 105 101 102
96 96 96 96
97 97 92 94 1
66 56 56 56
78 78 77 77
40 40 40 40

130 130 128 123
117 117 117 117 1

86 86 82 85 1
100 101 100 101
223 223 223 223 3
101 101 101 101 f
118 118 112 114 3
103 106 106 106 1

69 59 58 58 1
23 23 22 23
69 69 59 69 2
68 69 67 68 1
53 53 53 53
90 91 90 90 1
80 80 80 80
11 11 11 11

162 1C4 155 158 1
123 123 116 119 4

41 41 41 41
51 51 61 51

131 131 136 129 2
1 1 1 1

112 113 112 113
92 93 88 91 2
18 18 ,17 17
98 99 98 99
25 28 25 26 1
23 23 23 23 3
11 11 11 11 ..

135 135 133 133 4
31 31 30 30 1
12 12 11 11
26 26 26 26
34 37 34 87 3
71 71 70 70 1
47 53 47 53 5

162 152 150 161 1
32 32 32 32

102 103 97 99 3
203 203 203 203 10

66 56 64 65
279 285 277 285 5

57 57 56 66 1
9 9 9 9

24 24 24 24
43 43 42 43
64 66 64 65
35 25 25 25
61 61 61 61 1
74 74 74 74 1
24 24 23 24
45 45 44 45
82 82 82 82 1
45 46 45 45 1
63 63 63 63
63 63 63 63
95 95 95 95
18 19 18 19
95 96 93 95
11 12 11 11
88 88 84 86 2

106 106 106 106
170 175 167 169 11
105 ' 105 104 104
32 32 31 32
73 73 78 79
10 10 10 10 1
17 17 16 16
14 14 13 13
40 40 40 40 1

104 105 104 105
16 16 15 16
25 25 25 25
18 18 18 18
77 77 77 77 1

104 104 102 103 2
96 96 95 96
44 44 43 '43
60 50 49 49 ?6
31 31 31 31
81 82 80 80 8

170 170 168 168 2
238 239 233 234 6

90 91 90 91
86 86 86 86
79 79 77 78

102 103 102 103
88 88 87 87
45 45 44 44 1
42 42 42 42 1

9 9 9 9 1
62 62 62 62
64 64 61 63 1
93 93 .93 93 1
62 62 60 61

6 6 6 6
19 22 19 21 2
27 27 27 27
82 83 82 82

135 135 133 133 1
60 62 68 69

120 122 118 120
27 27 26 26
93 93 ' 91 91 1
68 58 66 67 1
76 76 76 76
26 26 25 25 1
37 37 36 36
19 19 19 19

141 142 135 187 3
106 106 106 106
37 37 36 36
60 61 57 61
89 89 89 89 5
82 83 80 80 2
22 22 22 23 1
31 31 31 31
43 49 4S 49

220 220 220 220
112 112 110 110 2
219 219 215 215
112 112 112 112
110 110 108 108 2
31 31 31 31
49 49 47 47 2
81 82 80 80
42 42 40 40 1

102 102 102 102
198 201 192 194 1
27 27 27 27
68 68 51 62 1
17 17 17 17
13 13 12 12
18 18 18 18
28 29 28 28
47 47 47 47
65 65 63 63 1
87 87 87 37
48 48 48 48
87 88 87 88
17 17 16 16
77 77 76 76 1
81 81 79 79 1

7 7 7 7
19 19 19 19

113 113 111 111 2
73 73 72 73
67 57 56 66
64 64 64 64 1
82 82 31 32 --1
20 20 20 20 U

100 100 99 99
88 88 87 87 1

3 84 76 79 8
64 65 53 64
68 68 68 68 1
10 10 10 10

6 6 6 ..
66 66 66 66
68 68 68 68

120 121 116 118 1
43 43 43 43
43 45 48 44 1
44 44 44 44 fi
17 17 16 16 ..
19 19 19 19
35 36 35 35
60 60 66 68 1
22 22 21 22
66 66 64 65 1

8 33U 11 88

GOSSIP OF WALL STREET.

' Labor nd Steel.
Bear operators, of course, always are

winnowing the news of the day to find
a peg on, which to hang a drive against
stocks. They found yesterday one In
Mr. Compere's telegram to the Presi-
dent, in which-- he sought the tatter's
assistance In bringing about a confer-
ence of Steol Corporation officials and
union heads. This was augmented by
a wild rumor Which credited Judgo
Gary with tha statement that the cor-
poration would be obliged to meet the
union chiefs. This rumor the Steel
Corporation official at once spiked as a
rank canard and said that no request
for such a conference had been re-
ceived from tha President At any

Irate, tho opinion of Mr. Gompers, as
I expressed In his message to tha Presi-
dent, was sufficient to turn the steals

I about and start some short hammering
which was successful in part. Steel,

, which had sold as high as 106,
.dropped to 103, but recovered a part
! of thts loss. Slmllalr weakness was
noticeable In the other standard stocks

'of tho steel group. Crucible gave evi-
dence that It had not recovered Its
market equilibrium following the pri-- 1

vato settlement of the shorts, it closed
' with a loss of 11 points for the day

and gave no evidence of being tha
stable, slow moving security that it
used to be. Despite the evident at--
tempt to keep the possibility of a strike
of employoes a live Issue in the finan
cial district, responsible stool men are
of the opinion that such a possibility
has passed. Large market operators
tend to side with thts opinion.

Holiday Pershlnar Day.
Governors of the New York Stock

exchange decided yesterday not to open
tho exchange on the day .that Gen.
Pershing will be oflktlnlly' welcomed
back to the United States Wednosday,
September 10, Announcement of the
extra holiday came as a surprise In the
Wall Street district, as no petition for
their action had been circulated among
tho members. It Is expected that fol-

lowing the lead of the Stock Exchange,
all of the markets In the financial dis
trict will 'suspend tor the day, giving
employees opportunity to take part in
the celebration.

California Petroleum.
California Petroleum was yesterday

the bell wether of the oil stocks in
what for a time appeared to be a
revival of active market Interest In these
Issues. Most of tho day'a gains wro
washed away, however. In tha reaction
which accompanied tha slide of steel
stocks. California Petroleum, however,
weathered thts reaction and closed at
practically the high of tho day with a
gain of more than 5 points. Some, at
least, of tha buying in Cal' forma
Petroleum is attributed to inside sources
which have definite knowledge of the
boon the passage of the land teasing
bill Is going to be for the corporation
It is reported that the corporat'on has
a fund of approximately $1,300,000 In
reserve which It has been holding back
pending the outcome of this legislation
and that it is prepared to go ahead
actively with development works, which
the bill when enacted Into law will
permit. The company Is reported to bo
earning approximately $10 a share.

Chandler Motors.
In tho face of the weakness In the

general list of stocks the action of
Chandler Motors, In which a net gain
of mora than 5 points was recorded
yesterday, stood out sharply. In con-
nection with the strength of the stock
It was learned yesterday that there has
been an Important chan.se In the plan
for d'vldend disbursements scheduled
to be made at tho directors' meeting on
next Tuesday. Heretofore It has been
understood that Chandler, wh'ch now

J pays 16 per ctinL, would go on a 20
per cent, basis. It Is understood that
as a result of the excellent showing
earnings, have made this year the direc-
tors havo decided to declare an oven
more liberal disbursement. In sources
ivhore Information la usually obta'nod
about what Chandler directors havo In
mind ho confirmation of tho change In
plans could be obtained. It was stated,
however, that when announcement of
the dlvldent shall have been made it
will surprise Wall Street in general.

An mist Municipal Bond Sales.
During August, notwithstanding the

poor demand for Investment securities,
the Daily j?ont Buycr'a reports show
402 State and municipalities succeeded
In disposing of 521 Issues of bonds

n par value of Ju7.022.IS0,
against $75,546,160 In July, $92,138,475
in June and $32,163,413 In August, 131S.
The total for the current year to Set.
tember 1 la $440,995,322, against $262 --

818.844 for 1913; $444,932,843 for
1917, and $497,403,751 for 1916. At
the above figures clearly indicate, 1914)

has been an abnormal year with respa-.-t
to municipal borrowings. In the first
eight months of the year remarkable
headway was made with the vast author-
izations which had accumulated during
(he war period and In addition a large
proportion of the bonds voted last spring
linvo been successfully marketed. Dur-
ing the balance of the year, It is con-
servatively estimated, bond sales will
average $40,000,000 a month. At that
rate tha year's total would be approxi-
mately $600,000,000, or more Uian $100.-000,0-

In oxce&i of any previous annual
flotation of domestic, State and muni-
cipal issues.

American Ship and
Tha capital stock

Coutmerce,
of the Amerlcar

Ship and Commerce Company, tha new
combination of the William Cramp ft
Sons Ship and Engine Building Com-
pany nnd tho Kerr Navigation Corpora-
tion, which was brought out recently on
the New York Curb, was admitted to
listing on tha New York Stock Exchange
yesterday afternoon and will be traded
in y for the first time. The listing
comprises 461,615 Bhares ot capital stock
without par value with authority to add
148,130 shares. In this connection the
balance sheet ot August 21, which was
submitted to the Exchanga listing com-
mittee, shows assets of $14,505,662, of
which $6,948,817 Is in cash and $7,499,-20- 5

represented In Investments in the
two corporations taken over. The stork
has been largely traded in on the curb
within a 0 range.

The Halls.
It con havdly bo a surprise, in view

of their records for tho first six months
of 1919, thaL. tha rati group has not
taken any considerable part In tha re-
cent upward movement of stocks and
that this class of securities throughout
the movement has been sluggish and
slopjiy. Practically every one of the
ten or eleven railroads, which In 1918
had the distinction ot making a. profit for
tho Government ovor and above tho guar-
anteed compensation, have joined tho
great majority not earning their rental.
For the first six months of 1919 such
leaders as Atchison, Southern Pacific,
Union Paclflo and Louisville and Nash-vlll- o

failed to earn the Government
guarantee. Michigan Central, which
performed remarkably In 1918, had the
unique distinction In the first half of
1919 of being practically the only large
road In the country to earn more than
its rental. In 1918 Michigan Central
showed a profit to the Government of
$7,669,815, and for the six months ended
on June 30 Its net operating Income was
$1,919,003 mora than the proportionate
Government compensation for the half
year. Union Paclflo ot any of tho roads
last year showed tho largest profit fur
tho Railroad Administration. ' Ita net
operating Income was $12,406,000 more
than the Government's compensation ot
138,416,110. Southern Pacific name next
with a profit of $7,767,936. For the six
months ended on Juno 30 Union Pa-
cific's net earnings were $1,454,693 law
than the Government compensation, and
Southern Paclflo fU short ac tha reataJ
by 113,163,211

BONDS IN NEW YORK STOCK EXCHANGE.

Day's sales
Year to date.

Closing. Sale (in
Bid. Asked. Yield. l,000s)

5, 1919,

RANGES BONDS.

99.96 99.98 3.61 317 3s (1932-4- 7)

94.64 1)4.70 4.35 54 1st CV. 4s (1983-47- )
02.84 92.8(1 4.49 5RS 2d 4s (1927-4- 2) ....
94.60 94.80 4.60 45 lsfCV. 4s (1932-47- ) 94.60

93.02 4.74 1,097 2d CV. 4i (1927-4- 2) 92.92
94.94 94.98 4.90 1,450 3d 4s (1928)
93.26 4.78 2,647 4th 4s 98.28
99.50 99.54 4.88 997 Via 4s (1922-23)- .. . 99.52
99.50 99.66 3.86 895 ViC. 3S 99.52

United States, and Other Bonds
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City of Paris Cs
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4. . . IWg
United Klnjdm

Shi in
1 OSto
3 8lo
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3 701 Chile Copper $s
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3 001$
Beth 8U5s 1M 1 00 1

10 89 8 001
1 801$ 0 00 'l
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0 a o&s
1 3.. ,..,'.001$
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1 75is Ool 80 ext 4Ks
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11 S3' 3..s)..774

Dusb T BldK Is OomTabRec fa
1 83 1 83

38 (S3a Cal Gas & E it
13 S834 1 WW4
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1 BS8 3 078
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eeU
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30 ftSV
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Rap
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1001
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7 74U 1 eou
8 7S I 6 1101
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U 74 EdbonElcHl Co
1 78 of Bklyn 4s
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l.3U...MIa Cent R RNJSs 1, 483g
3 84 b uj-- Erie c user i

Japanese 4s O O cv 5s 15 6 471?
4. . .87 4 881 Gen Electric 5s

1 80 4
NY City 4Ks0 ODQ Joint 4s Green Bay A W

1 f)71 6 0M4 debserB
1 OBIs 3 01j
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Series A 7. OSfi 3 OU
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AmSmeltAR 5s 10 S8 tlud ic M fdg
10... ....883$ 1 0SI4 (sSerleaA

1 88 10 BSU 12 .. . ..8SIJ
2 SSaj ChlB&Q gm 4s IIud&Man adj
6 88 II 80 1 17

AmT&T cr 4i Chi Gt West 4s IndlanaSteel Cs
3 1011a 1. . .1.671$ 3 08

84 101 OM&Str rv la Interb R T ref
1 1007a 2 740

AmT&T dt ts 8 741
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10... j...87la,CM8tPcT
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12 87 4J(S
AmTATcv4tsl 3 87

3 87 I 3 . . . 0714
AmT&T dt 4s O M & BtP deb
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Dir.
Bid. I Ask. In I.

I 19 I 1 200
90 91 8 2800

120 122 8 200
66 67 .. 300
97 98 8 1100
23 24 2 500
79 79 4 4400
73 75 .. 200
99 101 8 100
48 49 4 200

6 6200
8.70 100

94 94 8.70 30100
14 14 1 300
19 19 .. 1300
14 16 .. 600
24 26 .. 700
70 75 6 100
24 25 .. 1700

9 9 .. 600
17 15V, .. 200
14T6 15 1
59 59 .. 80100
65 65 6 1000

101 101 6 23500
25 25 .. 1900
60 62 5 100(

66 66 4 700
800

113 114 4 76200
101 103 7 200
113 113 5 1700)

8 4 .. 600
42 43 3 200
13 18T4 ..

264 264 10 4600
49 49 .. 17700
18 21 .. 700
98 99 6 5300
58 58 ..
66 68 5 300

122 123 10 1700
67 68 4 100
53 63 4 1000

119 119 7 200
52 52 3 100

181 183 10 100
94 94 .. 43000
10 11 .. 7900
32 32 .. 2800
64 68 5 100
80 81 2 6600

12C 126 16 3700
46 46 .. 1200

126 127 .. 10600
114 115 8 100

66 67 5 700
104 6
115 115 7 1100

S6 86 6 2300
81 63 4 1100
10 10 .. 1300i

31 31 .. 900
20 22 .. 100
58 68 .. 200
12 12 .. 8600
23 24 .. 100
SS 86 7 100

113 114 7 200
54 55 4 6000
15 16 .. '

24 24 .. 2000
62 62 4 3600
33 33 1 8000
84 S5 5 1500

600
126 130 8 100

77 78 .. 1200

Friday. September

s.
1

1 013s

1

OOk,

is 19C4
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6 05' 3
8 OSlfl

10....
10....
8....

16....
10... .

..0.11 3

..SO

..e4..60
.8614

1 nnu
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col trust 4W
1 31 4

3 31'$
14 33

2,310.444,000 1.095,015,000

LIBERTY

(1922-23).- ..
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t,......83
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NEW STOCK. EXCHANGE PRICES.
Continued Columns
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CONSOLIDATED EXCHANGE.

Vigorous selling ot steels during yes-

terday's final hours on the Consolidated
Btock Exchange was based on
that union labor in tha steel Industry
had with
plans for a between capital
mil labor and still rifa that
the workers would continue to
Union recognition. On that selling Cru-
cible fell back 10 points 168,
Bethlchom 3 to 80 and com-
mon 3 to 103, but subsequently ral-
lied 2 Q points.
was offered 7 to 116, ending at
1,19. Sumatra fell back 6

S3, doting at SC and
receded 6 to 97, closing at

The liquidation in the steels
to oils and which had been
sttong factors. Marine common moved
down 3 to 68, Marino 3
to 118 and International
Corporation 2 to 101. They rallied
about a point nt the end. Mexican
trolcum full buck 8 from early

193, ending at 196, Pan
American 4 117 and Royal Dutch
New York 3 to 93. TraiiB-Contln-

moved up 55, a new high,

CJOSim. at alt. ArruiY 1011

to 57 an Ma tors to Hi,
LeassO at Delist war

1919. 1918.
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tered In coppers. In rails
of to 3 points wero recorded. Texas
and Pacific down to Reading to78, Southern Paclflo to 99 and New
Haven to United Stores at
the outsat advanced 3 to fell
to 93 and at

EQUIPMENT TRUSTS.

(Following are quoted pnrcen'taae bads.)
Ijame. Maturity. Rate. Uid.Asked.
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TRADE IS BUYING

LESS LIBERALLY

Jloro Consorvativo Attitudo Is
Duo to Expectation of Frir-tli- or

Prico Drop.

REEF IN BIG PUECIIASING

Eoviows Hoport Decided Tone

of SuBponso In Large

Primary Linos.

A change In buying policy tn th$ dt.

rectlon of conservatism, mainly on ac
count of the Jbellof that recent price

yielding will bs further extended waa

noted in the weekly reviews of trade
and business, whtoh will bo Issued to-

day. A dcotded twie o( suspense lu big
primary lines and markets, with big
buying under a reef, ao to speak, j
said to be in evidence.

Dun's Review has to say about tht
trade position 1 "Business sentiment, la
tha present uncertain period. Is susce-
ptible to quick fluctuation, and this wsrt
brought a sudden reversal of feeling,
Tho turn has been for the better and
a less threatening labor outlook chiefly
explains It Fresh strikes of magn-
itude that had seemed to be Impending
have fortunately failed to develop, thui
clearing tho atmosphere, and benefits
may conceivably accrue from tho pr-
oposal for a conference on tho Indu-
strial situation In October.

"The whole question of wage adjus-
tment Is obviously bound up with th
high price problem, which ts everywhere
causing agitation and which has left an
unmistakable Imprint on conditions.
While renewed impetus Is given to man-
ufacturing and distribution as the vac-
ation season draws to its closing, anl
though there Is conspicuous activity on
work previously taken, yet the fact re-

mains that now business In some tin.
portant lines Is now distinctly hesitant
and that thcro is greater conservatism
tespoctlng tho future.

"The chango of buying policy has not
come because all needs havo been satisfied
or because supplies are so plentiful that
requirements can be filled without dlfl.
culty, but has resulted mainly from tha
recent price yloldlng and tha growing
belief that the reaction will be extended.
Not only are many holders of goods not
now so confident of their ability to s-
ecure the extreme prices they had

counted upon, but oven where
markets aro In a particularly strong po.
sltlon, as In Iron and steel, there la a
disinclination to further advance prlc3
at preeSnt, and In Dun's list of whol-
esale quotations this week, for tho fifth
consecuttvo week, declines are In tho ma.
Jorlty.

"Whether tho price upturn has merely
halted, or whother the turning point has
been definitely reached. Is not clear at
tho moment, but opposition to high
prices Is spreading, and In some qua-
rters, at least, the peak Bcems to have
been passed. With a suspension of

strikes and an acceleration of produ-
ction, tho era of general price readjus-
tment thijtmust Inevitably follow would
be brought measurably nearer."

Bracfatrcet's says: "Trado, like crop
reports and the labor situation, is spo-
tted, and there Is not the snap to demand
UMial In most lines nt the beginning of
the autumn season. Tho September buy-
ing season Is, in fact, expected to open
a trifle late.

"While the Industrial situation, and
particularly strike troubles, have greatly
lessened, manufacturers' order books are
well filled, retail distribution partic-
ularly In surplus crop producing regions
leaves llttlo to be desired, and there Is
a very general complaint that deliveries
of merchandise on orders are Inad-
equate; there is a rather more decided
tono of suspenso In big primary lines and
markets, as. Indeed, there Is In labor
circles; big buying lu under a reef bo to
speak, export trade feeling the continual
and growing weakness of excliango lias
flattened perceptibly, and there is a di-
sposition to wait and see which seenn
bound to have visible cumulative effect'
upon future trade volume.

"As pointed out elsewhere, the mea-
surer, of August movement avallablo thu
early In September portray a rather
eharp check as compared with the buoy
ant movement of July, but reflect dik
Improvement over August of otho
years."

METAL MARKET.

Sept. 5. 8ept. 4.
BM- - Asted. nid aikfd

Lead. New Tork.... 5. CO .... s.60
Spelter. N Y, spot T.tJH .... 7.15
Spelter, prime West.

spot ................ 743 7.55 T.SrS4 7.Ck
Spelter, prime West,

October 7.S7U Vfti 7 n i,ru
j Kleotro cop, riot....a.S7V4 K.5J 51.75' tir.H

Aluminum 52.00 SS.Vi 3!,00 f3f1
Quicksilver $35.01, .... IM.ro
Antimony S.62H 8.S7H t.V inPlatinum, an mmo. tin no

ns iron, AO. 1 --Y.
foundry 30.30 81 .50 $0.g IU)

Pig Iron, plain sill-co-

No. 2 J3.M 30.90 O.SO MS)
Pitts, Bess Iron H.ti .... !7.
Pitts. Bus billets 5S.W .... S) SO

OLD MTJTALS.
Deslers buying prices are as fulfoirai

topper Cents s
cut and crucible.... !7.C0ffH 54

Heavy and wire lT.OOSUW
Light and bottoms.. l5.Wrfi$.64
Heavy and machinery comp l.6ai",

Braes, heavy , 10KO19S
Brass, light . 8.05 l
No. 1 clean brsss turnings lO.oosu."
No. 1 comp turnings. IS.60411W
Lead, heavy , S.KiH S.ll
Tea lead 4.i4H
Zinc scrsp 5 049 5.3

LONDON MBTAL MARKET.
LONDON, Sept. (.Following are ths dotlM

metsl quotations:

Copper, spot ...
Conner, futures.

"Tin. spot
uin, sutures
Biraiis

SDQt

spot
..

a. a.
.101 0 0 Off K'

.103 0 off ai
379 10
$74 0

10
Sales Spot, 60 futures, 420 torn.

Lead.
Loud, futures
Spelter,
Bpolter, futures

insi'io,

26 up '1 M

23 17 uo It
4t 0 0 UP a
40 15 0 Up 'l

DIVIDENDS.

RtocX ot
Record

Amal. Oil Co., 11.25 Sept. 30
Assoclatsd Oil Co., q, $1.23. Sept. Ii
Uanatl Sugar Co., pf, q,

liV. Sopt. 15
Montgomery, Ward A Co.,

pf, q. $1.75 Sopt.
V. fl. Express. $1.25 tk-p- 20
Willys-Overlan- d Co., pf, q,

inr spt. i
West Coast Oil Co., $1.25 '
Tidewater Oil Co., q, 2. Sept
Tidewater OH Co., ev, 2f,.Kcin
Cuba Cane sugar Corpn. pf.

q. Sept.
Montgomery Ward & CV.

Pf. q. Sapt.23
Manhattan lilectrloal Gup

ply Co.. q, . .tlept. 10
Manhattan Klsctrloal Sup-

ply Co., 1st pf, q, lUV.-Sept- . to
Manhattan hi!tctricl nup-pl- y

Co, Id pf, q, Itivl.fiept. 20

EX DIVIDEND.

Monda
Chicago St. Northwestern Rv.
Chicago & Northw estorn Ry. pf

NMWnal Sugar Hef

lrnvM.l
vancod company
Atltninistratlon.

Tuesday
St. Joseph Lead

J1CSM

tons;

ISir.

rtfable
Oct If
0:1

Oct.

Oct
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PennaylTitiita Grade Oil Market-On- .

Crrr, Sept. balancr
$4.25; runs, 88.160: average, 74.H"
shipments, (3,151 1 4VVwra4ra. 34,679.


